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Introduction

Southern New England Landcare manages funds for its member Landcare sub-groups
(hereafter, ‘sub-groups’) as listed in the quarterly financial report. These funds are tracked
separately in the accounting system using the Track Categories feature. All funds are held
together in the organisation’s bank account, where they accrue monthly interest. This policy
outlines how interest earned is fairly distributed among the sub-group accounts.

Policy

Sub-groups receive interest on their account balances, distributed proportionally on a pro-rata
basis each quarter. An administration fee of $200 per year is subtracted from the total interest
paid to sub-groups ($50 per quarter).

Timing of allocations

Interest income is allocated to the sub-group accounts and the administration fee is charged
quarterly, as part of the preparation of the quarterly financial reports presented to the board of
directors.

Method of allocation
The procedure is outlined in the attachment. In simple terms, for the quarter in question:

1. Thetotal funds held by sub-groups is calculated as a percentage of the organisation’s
overall cash funds.

2. Thetotalinterest earned on the organisation’s overall cash funds is multiplied by the
percentage calculated in Step 1 to determine the interest attributable to sub-group
funds. This is the amount of interest owed to sub-groups for the quarter.

3. The Administration Fee of $50 is subtracted from this interest and credited to Southern
New England Landcare’s company funds.

4. Theremainder of the interest earned by the sub-groups is allocated in proportion to
each sub-group’s quantum of funds.
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Authorisation
@

Em Prof Nick Reid
Chair, Southern New England Landcare Ltd

11 June 2025
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PROCEDURE
INTEREST ALLOCATIONS TO SUB-GROUP ACCOUNTS

1. Open Z\ADMINISTRATION\Meetings - Board\2025\current meeting date\Financial
Report 01-07-202X-XX-XX-202X.
2. Enterallinformation into the Financial Statement (example below) for the quarter.

Southarn NewEnzland Landcars Lid
Financial Statement 1 Jul 302 4t0 31 Mar 2025

3 Projactand 2
‘Contracied Froj ects '::b: ‘Opaning Incomea

sabent Pasiure Landcapes Scaled ThroughCoP S0-Jun-24 - 7,753.18 11,505, 20

Other incoma|  Closing Nots FaL

202 4UME Drough!

30-lun-25 1417985 150,000.00 123,950.17 - £0,223.49

20222026 NS Kadla Pragram - Mamhenm Tablsand = Regional Fartmenshi

23-202 4 DPE .03 ka Hahina T Resio etian 31-Jui-24 50,000.00 - 50,000.00 -
21,1437 28 450.00 18,208,939 - 31,334.77

C HELP - Prepanng Communitses for Drought
5 Koala Habna Resarason SPratectian in NT {NTO14553) 7324 10,220.34 243584 - 82428
C Coandinaior jJLER23.024-4) 30-Jun-27 4,505 .07 205,538.33 137 ,350.58 - 73,083 78
TEH2.14 T,S32.14 1
V Koala Traps & Tramn g | FROC3E 55) 31 Dec-24 3.835.53 - 558.85 3, 37737
T Koala Community are ness Program 12-Juk-24 8,383,023 - - 1,000.00 7,.38303
2024 PHH Mental Hea lh First Aad for Southern New England 30MNov-24 15,140 .00 1,000, 00 15,1400 .
Cannestian TarCutying I 2.314.00 2,135.45 5,057.53 _ 4,381482
P23-2024-7) 53.831.93 34 .415.05 - 19,47553
2.4- 202 7'wWild Dog Management implementation Plan (HT31550) 30-un-27 15 000.00 5,000, 30 4 275,25 - 15,523.71
'S0 I it d 2574) 27-Mar-25 - 32.000.00 a8.519.07 - 25,28093
- 2125000 {352 ha Koala Haby arabon - 150,000, 30 15,000.00 - 135, 300,00
2025-2030DHA sucralian Cyner Sscu el 7,350.00 - 7,350,090
Total of unspent 2 mnts heid 124,770.73 | 559,211.07 AT6 35265 - AETE1915
Tied Funds {Re stricted Cashj Opaning Income Expand Other incoma|  Closing
ARG - Armid i Urisa n Pian Sng Manen anc = (&L PH) Ha 4£3113.35 .00 3080535 230 12308.02
ARC - Communiy ey 16031335 11835.15 332359 1858552
ARG Koaas Drinksns A 22550 .00 22550 2,00
ARC Malgas Catchmem Coordnatar Hi Q.39 a0 Q.09 [h]
Daonasans {Faaua) M 152250 Q.00 152250 Q.00
Frog Dmamng M ST04.35 .00 fakals] 570435
Hetwork Chaws Prpect Management M Q.09 3280.00 328000 Q.00
2020 Landcare NS'W Natural Disaster Ssed Fund - Frog Dresamang M 3013.03 .00 akals] 309,03
Totalof tied funds held 57, 50459 15,176.15 45,263.15 - 750789 E
CostCantras & Untiad Funds ‘Opaning INComs Expand Closing FEL
Man-tizd Campany Funds{Graua) A 3855739 138,502.21 85.47.71 - #08,833.41 23,22550
Progect Operaton - Wages M 53,871.34 157,425. 53 198 55375 - 22,5338 - _31,038.15
aup Funds M 4,852.91 1.288.33 - 123,04551 3, 47058
Unallocated M
Total of Untisd Funds Hed ‘ ‘ 575,120.28 | 280,886.71 | 285,226.79 - | s7a77R20 |- 4,34208 ‘
TOTAL Non-Grant Funds B42,715.27 | 296,052.85 20,4313 - S0E2EE19 . zss2pa08
Tiod'& Uintiod loss SUb Grougs 50714024 29120385 32910387 oo 459.240.58
Bub groups \Opaning Expand Transtars in Clo=ing
Armid ais Lrban e MA 205.81 - 4,081.19
Balala - Baushgnowe Landc ane A 1,08057
BOTO Y 30, 1 - - 30,309.05
Coaney Croe MA 753.839
Dangansieszgh Landcane M 3,709
Dumaresq Landcars HA 10559
Feends of Angophaom A 14,51531
ends of Bargy Munday Resene M 57332
=nds of Black Gully A 45324
en-Gra Landcare A 171.88
G M 2302
Garyra Land care Netwark Grun | Manas Cachment Graun) Ha 1. 1,505.49
Harmham Landcare A 41, 42
Lawer Apsioy Freer Landcar MA 2
MNE Azn-Woodiand Nemsa i A
- MR
MA
ey 3,0
MA 2,
South H A 20.5 2
UIME Landcame ha
Uk Riverc MA
W ongwaibend a Land care M g5maz2
' oallbroa k Walc ha Road Landcar el 33857
Total Sub-Group 135,575.03 1,388.33 - 138,04551 -
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3. Open Z\ADMINISTRATION\Meetings - Board\2025\current meeting date\Financial
Report 01-07-202X-XX-XX-202X\Interest Allocation to Sub-Groups 01-XX-202X to XX-XX-
202X.

4. Copy and paste as numbers, the Closing balance for all sub-groups from one
spreadsheet to the other.

5. Inthe Interest Allocation to Sub-Groups spreadsheet, paste as numbers into Column
B, starting at Row 4.

A B =
1 |Interest Calculations for Sub-Groups - Mar 2025 Quarter
2]
5 |Sub groups Closing Interest
4 |Armidale Urban Rivercare § 405240 |§ 2870
5 |Balalz-Brushgrove Landcare § 107307 | § 7.60
6 |BOZO Landcae § 3069168 | § 217.34
7 |Cooney Creek Landcare § 756.52 | § 5.37
g |D igh Landcare § 375432 |8 26.59
9 |Dumaresg Landcare s 105.84 | § 0.75
10 | Friends of. § 10442585 | 8 73.95
11 |Friends of Barry Munday Reserve g 569.29 | § 4.03
12 | Friends of Black Gully s 446.08 | 8 3.16
a s 17067 | § 121
= Tea Pary § 28.82 | § 0.20
Natwork Group [Malpas Catchment Group) § 159420 % 11.29
16 |Harnham Landcare § 4238598 | § 300.15

6. In Xero, click on Accounting > Balance Sheet.
Note: Alternatively, click on Accounting > Reports and then select Balance Sheet,
which is under Financial Statements category.

¥8@ Save time chasing invoice payments and get

SN~ Dashboard Business Accounting Payroll Projects

Southern New England Landcare Il  gank accounts
Reports

$3.7 Southern New England,  Advanced
932-000-10011546

* Reports
@ Reconciled S Account Transactions
Qe0EONORGROR0RCRC, oaOnG: Activity Statement

Aged Payables Summary
Aprg Apr 13 Apr 20
Aged Receivables Summary

Balance Sheet
530 Southern New England |

7. Make sure the Date is applicable to your reporting quarter. E.g. 31 Mar 2025.
Click on the More button and tick Account codes.

Accounting  Payroll  Projects  Contacts

Reports
Balance Sheet T Tpsandticks &

> Date: End oflast quarter Compare with

Balance Sheet | O secual
Southem New England Landeare Ltd () cash
2 3431 Mareh 2025

[] zero balance or activity far 2025
Assets
Bank

801 - 53.7 Souther New England Landcare Lid [] Accounting basis Birerze

802530 St New Entand Lonoare Lt — asostes

803551 isAaren e )
Decmals

204522 ish Sruan Fegusen rasar

8. Go to the bottom of the screen. Click on Export > Excel.
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PDF
Excel

Google Sheets

Saveas ~ | | Export — | |

9. Clickon Openfile.

Downloads a2

&) Southem New England Landcare td - Balan [ [i]
(11)adsx

Open file

10. Copy this portion of the Balance Sheet (list of banks and amounts).

A B C

1 Balance Sheet

2 Southern New England Landcare Ltd

3 Asat 31 March 2025

4

5 | Account 31 Mar 2025

i}

7 |Assets

8 Bank

a B01 - 53.7 Southern New England Landcare Lid 131,791.22

10 | BO2-530 Southern New England Landcare Ltd 939,051.56

11| BO3-83.1VISA Karen Zirkler 89429

12 | BO4 - 333 VISA Struan Ferguson 1,250.07

13 | B05 - 53.6 VISA Amanda Fenwicke 930.66

14 BO7 - S3.13 VISA Matthew Elsley 1,008.44

15| B09-53.11 VISA Janet Hodge 1,009.07

16 | B10 - 53.12 VISA Elizabeth Rosser 94510

17 | B11-33.14 VISA Katherine McLinton 1,059.06
118 | B15-Paypal 1,732.72

19 | B20 - Petty Cash Account 7275

20 | Total Bank 1,080,062.94

21 Currant Aceate

11. Paste into columns E-G/rows 3-21 of the Interest Allocation to Sub-Groups
spreadsheet.
12. In Xero, click on Accounting > Account Transactions.

#8@ Save time chasing invoice payments and g4

Southem New England Landcare Lid v Dashboard  Business  Accounting = Payroll  Proj|

Southern New England Landcare Ltd Bank accounts.
Reports

83.7 Southern New England Lan,  Advanced
9320001001545
W Reports

@ Reconcied StatEMe! - Aceount Transactions

13. Go to the bottom of the screen. Click on Export > Excel.

PDF
Excel

Google Sheets

Saveas ~ || Export ~ ‘ |

14. Click on Open file.
15. Delete Columns B (Source), E (Debit), F (Credit), G (Running Balance) and | (GST).
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A

A B C D E F G H
Interest Income Transactions

1

2 |Southern New England Landcare Ltd

3 |Forthe period 1 January 2025 to 31 March 2025

4

5 |Date Source Description Reference Debit  Credit R ing Bal Gross  GST
]

7 |Interest Income

& |31Jan 2025 Receive Money Regional Australia Bank - Interest Credit INTEREST 0.00 2900.38 2900.28 290038 000
9 |28 Feb 2025 Receive Money Regional Australia Bank - Interest Credit INTEREST 0.00 236141 5261.79 236141 000
10 |31 Mar 2025 Receive Money Regional Australia Bank - Interest Credit INTEREST 0.00 2386.57 7,648.36 238657 000
11 | Total Interest Income 0.00 7648367 7,648.36 7,648.36 0.00
12

12 Total 0.00  7,648.36" [7.648.36) 7,648.36__ 0.00

s

16. Copy amended report.
17. Go to the Interest Allocation to Sub-Groups spreadsheet and paste into Columns E-

18.

19.
20.

21.

H/Rows 27-39.

Interest Income Transactions
Southern MNew England Landcare Ltd
For the period 1 January 2025 to 31 March 2025

Date Description Reference Gross
Interest Income

31 Jan 2025 Regional Australia Bank - Interest Credit INTEREST 2,900.38
28 Feb 2025 Regional Australia Bank - Interest Credit INTEREST 2,361.41
31Mar2025  Regional Australia Bank - Interest Credit INTEREST 2,386.57
Total Interest Income 7.648.36
Tatal 7.648.36

Interestincome is allocated on a proportional basis. With total cash in the bank
amounting to $1,080,062.94 and total sub-group funds at $138,067.77, the sub-group
funds represent approximately 13% of the company’s total cash holdings. If the total
interest earned is $7,648.36, the sub-group funds are entitled to 13% of this amount,
which equals $977.71. Before distributing the interest proportionally among the
individual sub-groups (refer to Column C, Rows 4-29), deduct the quarterly
administration fee of $50 from the total interest amount. The remaining interest should
then be allocated to each sub-group based on their respective percentage share.

Use these interest amount to create a journal entry to allocate.

Go to Xero, click on Accounting > Manual Journals. Create a journal entry in the
following format:

DEBIT 495 - Sub-Group Funds — Current (each individual sub-group)

CREDIT 903 - Sub-Group Funds Liability (totale.g. $977.71)

Print off Sub-Group Profit & Loss statements and update the Financial Statement for the
current quarter.
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